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Note: Cost of homeownership assumes that the home is sold after 7 years and includes closing costs, maintenance, 
insurance, property taxes and other costs. Cost of renting includes security deposit and renters insurance. Monthly 
costs are based on net present value of costs averaged over 7 years, and based on the average across all properties 
listed in the metro area, including those for sale and those for rent, in summer 2012. 

 

U.S. Metropolitan Area 
Monthly cost of 

homeownership ($) 
Monthly cost 
of renting ($) Difference ($) Difference (%) 

Akron, OH $589 $1,310 -$721 -55% 

Albany, NY $999 $1,535 -$536 -35% 

Albuquerque, NM $755 $1,237 -$482 -39% 

Allentown, PA-NJ $792 $1,396 -$604 -43% 

Atlanta, GA $589 $1,356 -$767 -57% 

Austin, TX $938 $1,545 -$607 -39% 

Bakersfield, CA $627 $1,157 -$530 -46% 

Baltimore, MD $817 $1,874 -$1,057 -56% 

Baton Rouge, LA $619 $1,372 -$754 -55% 

Bethesda-Rockville-Frederick, MD $1,246 $2,250 -$1,004 -45% 

Birmingham, AL $515 $1,247 -$732 -59% 

Boston, MA $1,338 $2,256 -$918 -41% 

Buffalo, NY $745 $1,350 -$605 -45% 

Camden, NJ $926 $1,691 -$764 -45% 

Cape Coral-Fort Myers, FL $702 $1,334 -$632 -47% 

Charleston, SC $753 $1,643 -$890 -54% 

Charlotte, NC-SC $691 $1,487 -$797 -54% 

Chicago, IL $821 $1,628 -$806 -50% 

Cincinnati, OH-KY-IN $612 $1,320 -$708 -54% 

Cleveland, OH $585 $1,464 -$879 -60% 

Colorado Springs, CO $741 $1,291 -$550 -43% 

Columbia, SC $607 $1,272 -$665 -52% 

Columbus, OH $670 $1,368 -$697 -51% 

Dallas, TX $812 $1,501 -$689 -46% 

Dayton, OH $524 $1,332 -$808 -61% 

Denver, CO $798 $1,823 -$1,025 -56% 

Detroit, MI $349 $1,149 -$800 -70% 

Edison-New Brunswick, NJ $1,225 $2,291 -$1,065 -47% 

El Paso, TX $719 $1,202 -$483 -40% 

Fairfield County, CT $1,730 $2,902 -$1,172 -40% 

Fort Lauderdale, FL $751 $1,664 -$913 -55% 

Fort Worth, TX $716 $1,360 -$644 -47% 

Fresno, CA $672 $1,333 -$661 -50% 

Gary, IN $616 $1,649 -$1,033 -63% 

Grand Rapids, MI $523 $1,219 -$696 -57% 

Greensboro, NC $566 $1,159 -$593 -51% 

Greenville, SC $629 $1,277 -$649 -51% 

Hartford, CT $1,014 $1,703 -$689 -40% 

Honolulu, HI $1,519 $2,007 -$488 -24% 

Houston, TX $850 $1,726 -$876 -51% 

Indianapolis, IN $606 $1,349 -$743 -55% 
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Jacksonville, FL $642 $1,355 -$713 -53% 

Kansas City, MO-KS $549 $1,276 -$728 -57% 

Knoxville, TN $630 $1,260 -$630 -50% 

Lake County-Kenosha County, IL-WI $981 $1,892 -$911 -48% 

Lakeland-Winter Haven, FL $495 $1,276 -$781 -61% 

Las Vegas, NV $626 $1,153 -$527 -46% 

Little Rock, AR $588 $1,259 -$672 -53% 

Long Island, NY $1,603 $2,513 -$910 -36% 

Los Angeles, CA $1,379 $2,020 -$641 -32% 

Louisville, KY-IN $548 $1,293 -$745 -58% 

Memphis, TN-MS-AR $548 $1,389 -$841 -61% 

Miami, FL $1,032 $2,003 -$971 -48% 

Middlesex County, MA $1,279 $2,309 -$1,030 -45% 

Milwaukee, WI $780 $1,652 -$872 -53% 

Minneapolis-St. Paul, MN-WI $751 $1,558 -$807 -52% 

Nashville, TN $703 $1,525 -$821 -54% 

New Haven, CT $932 $1,684 -$752 -45% 

New Orleans, LA $607 $1,448 -$842 -58% 

New York, NY-NJ $1,857 $2,687 -$831 -31% 

Newark, NJ-PA $1,275 $2,231 -$956 -43% 

North Port-Bradenton-Sarasota, FL $761 $1,564 -$802 -51% 

Oakland, CA $1,331 $2,321 -$990 -43% 

Oklahoma City, OK $590 $1,576 -$987 -63% 

Omaha, NE-IA $666 $1,225 -$559 -46% 

Orange County, CA $1,610 $2,423 -$813 -34% 

Orlando, FL $607 $1,345 -$738 -55% 

Palm Bay-Melbourne-Titusville, FL $576 $1,133 -$557 -49% 

Peabody, MA $1,081 $2,256 -$1,176 -52% 

Philadelphia, PA $849 $1,583 -$734 -46% 

Phoenix, AZ $625 $1,223 -$598 -49% 

Pittsburgh, PA $652 $1,218 -$566 -46% 

Portland, OR-WA $880 $1,504 -$624 -41% 

Providence, RI-MA $956 $1,773 -$817 -46% 

Raleigh, NC $798 $1,403 -$605 -43% 

Richmond, VA $699 $1,372 -$672 -49% 

Riverside-San Bernardino, CA $853 $1,495 -$642 -43% 

Rochester, NY $790 $1,358 -$568 -42% 

Sacramento, CA $898 $1,474 -$575 -39% 

Salt Lake City, UT $819 $1,478 -$658 -45% 

San Antonio, TX $809 $1,370 -$562 -41% 

San Diego, CA $1,314 $1,981 -$667 -34% 
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San Francisco, CA $2,327 $3,226 -$899 -28% 

San Jose, CA $1,819 $2,646 -$827 -31% 

Seattle, WA $978 $1,693 -$715 -42% 

Springfield, MA $869 $1,649 -$781 -47% 

St. Louis, MO-IL $593 $1,251 -$658 -53% 

Syracuse, NY $766 $1,572 -$806 -51% 

Tacoma, WA $811 $1,383 -$572 -41% 

Tampa-St. Petersburg, FL $594 $1,393 -$799 -57% 

Toledo, OH $476 $1,222 -$746 -61% 

Tucson, AZ $635 $1,172 -$536 -46% 

Tulsa, OK $583 $1,316 -$733 -56% 

Ventura County, CA $1,516 $2,274 -$759 -33% 

Virginia Beach-Norfolk, VA-NC $764 $1,456 -$693 -48% 

Warren-Troy-Farmington Hills, MI $588 $1,494 -$907 -61% 

Washington, DC-VA-MD-WV $1,205 $2,098 -$893 -43% 

West Palm Beach, FL $723 $1,764 -$1,041 -59% 

Wilmington, DE-MD-NJ $726 $1,441 -$716 -50% 

Worcester, MA $908 $1,898 -$990 -52% 
 


